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AMERICA WEST RESOURCES, INC. 
(OTCBB/OTCQB:AWSR) 
 

U.S. producer of high BTU, low ash, thermal coal 
 
 

Stock Price (01/30/12):   $0.24     Headquarters:    57 West 200 South, Suite 400 
Shares Outstanding:        64.66 Million       Salt Lake City, Utah 84101 
Estimated Public Float:        12.77 Million  Phone:    801-521-3292 
Market Capitalization: $15.52 Million    Web Site:  www.AmericaCoal.com 
52-Week Low/High:                 $0.14/$2.20     Fiscal Year End: December 31     
Insider Ownership:  22%   # of Employees: 100 

 
CORPORATE SUMMARY  
 

Headquartered in Salt Lake City, Utah, America West Resources is an established 
domestic coal producer focused on the mining of high quality, compliant (low-sulfur) 
steam coal, also referred to as thermal coal.  Since 2003, the Company has owned and 
operated the Horizon Coal Mine, located 12 miles outside of Helper, Utah – about 120 
miles southeast of Salt Lake City in Carbon County.   
 
In May 2011, America West announced that it had successfully completed mine 
development at Horizon and commenced full production.  During the three-year mine 
development phase, the Company created a network of five interconnected 20-foot 
wide tunnels, which now extend up to three miles underground when measured from 
the surface entrance of the mine to the farthest working area of the mine.  Development 

also included the installation of electrical, water supply, shuttle car, conveyor belt and advanced safety systems throughout the 
entire mine, necessary to support full production.   
 

Horizon is currently one of only nine active coal mines in Utah.  There are approximately 16 million remaining tons of coal 
reserves under lease at the Horizon Mine, which is anticipated to take more than a decade to mine at the Company’s current 
production rate of nearly 60,000 tons per month.  However, management is currently executing a series of expansion strategies 
to materially increase its monthly coal production in order to fulfill contracted coal sales that represent approximately $186 
million in revenues to the Company over the next five years and up to approximately $285 million over the next decade.   
 

These planned initiatives range from expanding its current mining operations from two mine section to three sections; acquiring 
new or upgraded mining equipment, which will ultimately include a longwall mining system; and acquiring additional coal 
reserves that are adjacent to the Horizon mine, thereby effectively extending Horizon’s minable life for at least an additional 20 
years.  Management estimates that there are in excess of 100 million tons of additional coal reserves on this adjacent property.  
The Company is also pursuing exponential growth through acquisition of additional coal reserves and coal mining operations in 
the Western region of the U.S. and in key international energy markets, including China and India. 
 

America West is led by its President and CEO Dan Baker, who has more than 40 years of coal industry experience, having 
served as a longwall foreman, senior mining engineer, longwall superintendent and manager of underground operations for 
United States Steel Corporation, Kaiser Steel Corporation, Braztah Corporation, Utah Power and Light Company, Emery 
Mining Corporation and Kaiser Coal Corporation.  In 1987, Dan joined Interwest Mining Company as Vice 
President/Operations, overseeing both underground and surface mines in Utah, Wyoming, Washington and Australia for 
PacifiCorp.  He served on the Interwest Board of Directors and was a member of the mining and fuels team for PacifiCorp’s 
international activities.  Dan became President and Chief Executive Officer of Interwest and Vice President/Fuels for 
PacifiCorp in January 1998; positions he held until he became Executive Vice President at CONSOL Energy in November 
1999.  At CONSOL Energy, he provided overall leadership, strategic direction and management oversight of all mining 
operations, intent on producing quality coal at a low cost and while complying with the highest safety standards.   
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MINER HEALTH AND SAFETY PRACTICES 

 

Because it is broadly recognized that coal mining, in general, is a dangerous 
business and subject to strict regulatory oversight, America West has 
endeavored to implement and maintain best industry practices to protect the 
health and safety of our miners and to establish and nurture a safety-minded 
culture at Horizon Mine. 

 

Although the Horizon Mine has never had any mining fatalities and has had 
only one injury since 2005 that required hospitalization, in 2007, the Company’s 
S&S (significant and substantial) violation rate stood at 8.7 incidents per 
200,000 hours worked in our mine.  By comparison, the industry average at that 

time was 4.74 incidents per 200,000 hours.  The Mine Safety and Health Administration (MSHA) safety citations that the 
Horizon Mine incurred that year were largely attributable to cited roof falls in dormant former excavation areas of our mine, 
where there was no active mining activity underway.  Nonetheless, in late 2007, America West took immediate action, 
modifying its roof support plan; implementing advanced safety and emergency rescue training for its miners; and designing 
and executing improvements to its general mine development strategy.  As a result, in 2008, the Company saw its S&S 
violation rate drop precipitously, falling 73% to 2.33 incidents per 200,000 hours worked in the mine – 41% better than the 
industry average which was 4.26 incidents per 200,000 hours worked that year.  In 2009, America West achieved even better 
safety performance, reducing its S&S violation rate to 1.22 incidents per 200,000 hours worked – nearly 70% better than the 
industry average of 4.03 incidents per 200,000 hours worked.  Moreover, the Horizon Mine has operated without incurring a 
single loss-of-work incident for over two years. 
 

INDUSTRY OVERVIEW 
 

Coal reserves are available in almost every country worldwide, with recoverable reserves in around 70 countries. At current 
production levels, proven coal reserves are estimated to last 119 years. In contrast, proven oil and gas reserves are equivalent 
to around 46 and 63 years at current production levels respectively. The United States has one of the highest concentrations 
of coal reserves in the world – truly an abundance of coal.  Despite those reserves, coal’s price is becoming more sensitive to 
foreign-demand pressures and events occurring beyond our borders.   

According to the World Coal Institute (WCI), world primary 
energy demand will continue to rise, largely driven by the 
increasing energy needs of developing countries. Global 
demand for energy is expected to grow at a rate of 1.6% a year 
for the foreseeable future. China and India alone account for 
51% of the increase in world energy demand up to 2030. 
Fossil fuels currently supply around 80% of primary energy 
and this figure is expected to remain largely the same through 
to 2030.  In recent years, coal use has risen by 4.9% per year, 
faster than any other fuel. The use of coal is expected to rise 
by over 60% from 2006 to 2030, with developing countries 
responsible for 97% of this increase. China and India alone 
contribute 85% to the increase in demand for coal over this 
period of time. Most of this is in the power generation sector – 
coal’s share in global electricity generation is set to increase 
from 41% to 44% by 2030. 

Aside from generating electricity, coal has many important uses worldwide, including steel production, cement 
manufacturing and as a liquid fuel. WCI reports that around 5.9 billion tons of hard coal was used worldwide last year.  
Moreover, since 2000, global coal consumption has grown faster than any other fuel. The five largest coal users - China, 
USA, India, Japan and South Africa - account for 82% of total global coal use. 
 
 

Fuel Mix in Power Generation in China and India 
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HORIZON COAL 
 

Coal mined at the Horizon Mine is located in what is known as the Hiawatha 
Coal Seam located in the Wasatch Plateau Coal Field. The average height of 
the seam as it runs through the mine is approximately seven feet. The high 
quality coal America West extracts from the Horizon Mine generally has a 
BTU value of between 11,500 and 11,800 BTUs/lb. Analysis of the coal 
produced at the Horizon in August of 2006 reflected BTU levels as high as 
12,600. Ash levels in coal substantially affect the value of coal. As it sits in 
place in the Hiawatha Seam, coal at the Horizon Mine contains ash at levels 
from 8% to 9%. Mining of the coal can increase ash levels if the rock – either 
above or below the coal seam – is mined and mixed with the coal taken from 
the seam.  America West ash levels generally test out at 8% to 12%, though 
conditions in the mine over the last couple of years have seen higher ash levels. 
 

MATERIAL DEVELOPMENTS 
 

December 8, 2010 – The Company entered into a Coal Purchase and Sale Agreement with a major electric power company 
in the northwestern U.S.  The five-year base agreement, valued at approximately $40 million in base tons and up to an 
additional $27 million in optional tons, provides for America West to supply compliant thermal coal mined from its Horizon 
operations and delivered pursuant to a pre-determined monthly shipping schedule beginning in 2011 and continuing through 
the end of 2015.   
 

January 13, 2011 – America West announced that it has taken delivery of a new continuous miner and immediately 
commenced its deployment in a second section of the Horizon Mine. 
 

February 22, 2011 – America West Resources announced that its new continuous miner, delivered in mid-January, was 
successfully deployed in a second section of the Horizon Mine and was being ramped up to fully operational status.   
 

May 4, 2011– America West Resources announced that it completed a private placement of its common stock, raising total 
gross proceeds of approximately $4.5 million.  The terms of the private placement provided for the issuance of 4.5 million 
shares of common stock offered at $1.00 per share. 
 

May 26, 2011– America West Resources announced that it successfully completed mine development and commenced full 
production at Horizon Coal Mine.  The cost to produce thermal coal from the mine is expected to decrease while the coal 
production rate is anticipated to escalate to more than 60,000 tons per month.  At a sustained production rate of 60,000 tons 
per month, the Company will achieve positive cash flow. 
 

July 21, 2011– America West Resources announced that it has converted a total of $11,266,923 of debt and accrued interest 
into 11,266,923 shares of its common stock at $1.00 per share. In addition, the Company further reported that it has 
completed a private placement of 2,000,000 common shares priced at $1 per share, raising $2 million in gross proceeds from 
accredited and institutional investors. 
 
October 25, 2011– America West Resources announced the expansion of its Utah-based coal operations with the lease purchase 
of the Wildcat Loadout Facility, located just west of Helper, Utah, approximately eight miles from the Company’s Horizon Mine.   
  
  
KEY ADVISORS 
 

Stock Transfer Agent:   The Nevada Agency & Transfer Company 
SEC Counsel:    Brewer & Pritchard 
Auditors:    Hansen, Barnett and Maxwell, P.C.  
Investor/Public Relations:  Elite Financial Communications Group, LLC 
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KEY INVESTMENT HIGHLIGHTS 
 
Established Coal Producer – America West Resources is mining nearly 60,000 tons per month from its Horizon Mine. 
 
High Coal Quality – compliance coal produced from the Horizon Mine has average BTUs ranging from 11,500 to 
12,600; and coal ash levels ranging between 8% and 9% and test out at 8% and 12%.   
 
Up to $186 Million in Sales Backlog ‒ in 2010, America West secured several major coal supply contracts providing for 
delivery of up to approximately $186 million of compliant coal over the next five years; and total potential sales of almost 
$285 million over the next decade. 
 
Highly Skilled Mine Operations Team – led by CEO Dan Baker, noted U.S. coal mining expert, the Company’s 
operations team has well over 100 years of combined experience in coal mining.   
 
Strong Industry Fundamentals – Over 50% of all electricity in the U.S. is generated by coal and is expected to 
increase to approximately 57% by 2030.  Moreover, 97% of the coal consumed in this country is from domestic 
mining.  The U.S. is becoming a major coal exporter, resulting in declining domestic supply.  39% of the world’s 
electricity is currently generated by coal power plants and 135 new power plants are currently in development 
worldwide.   

CURRENT RESEARCH COVERAGE 
Zacks Investment Research Analyst: Ian Gilson, CFA 
NEAA Venture Research  Analyst: Clay Mahaffey, CFA 
 
MARKET MAKERS 

  Cantor Fitzgerald & Co.   
  Citadel Securities, LLC 
  Collins Stewart, LLC 
  E*Trade Capital Markets, LLC 

Knight Capital Americas, L.P. 
Maxim Group, LLC 
Rodman & Renshaw, LLC 
 

R.F. Lafferty & Co., Inc. 
The Vertical Trading Group, LLC 
vFinance Investments, Inc.

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
This publication is an informational on behalf on America West Resources, Inc. (hereinafter referred to as “Company”) and may not be 
construed as investment advice.  This informational does not provide an analysis of the Company’s financial position and is not a solicitation 
to purchase or sell securities of the Company.  Readers should consult with their own independent tax, business and financial advisors with 
respect to any investment, including any contemplated investment in the advertised Company.  All information contained in this 
informational should be independently verified with the featured Company and by an independent financial analyst.  The Publisher (Elite 
Financial Communications Group, LLC), it affiliates, officers, directors, subsidiaries and agents (collectively, “the Publisher”) of this 
informational has been compensated by the Company.  Compensation covers 48-months of investor relations/public relations representation 
which began in January 2008 and will continue through January 2012, and provides for total cash consideration of $378,000 payable in 
monthly cash installments and a cashless warrant to purchase up to 42,667 common shares of the Company’s common stock, exercisable as 
follows:  a) 8,333 shares exercisable at $3.12 per share, which vested on March 2, 2008; b) 8,333 shares exercisable at $3.84 per share, which 
vested on May 31, 2008; c) 8,333 shares exercisable at $4.44 per share, which vested on August 29, 2008; d) 8,333 shares exercisable at 
$5.04 per share, which vested on November 27, 2008; e) 4,167 shares exercisable at $2.76 per share, which vested on March 1, 2010; and f) 
4,167 shares exercisable at $3.24 per share, which vested on June 1, 2010. The Publisher has also been issued 36,1667 restricted common 
shares.  In preparing this informational, the Publisher has relied upon information received from the Company, which, although believed to 
be reliable, cannot be guaranteed.  This informational is not an endorsement of the Company by the Publisher.  The Publisher is not 
responsible for any claims made by the Company.  You should independently investigate and fully understand all risks before investing.  Safe 
Harbor Statement under the Private Securities Litigation Reform Act of 1995: The statements which are not historical facts contained in this 
advertisement are forward-looking statements that involve certain risks and uncertainties including but not limited to risks associated with the 
uncertainty of future financial results, additional financing requirements, development of new products, governmental approval processes, the 
impact of competitive products or pricing, technological changes, the effect of economic conditions and other uncertainties detailed in the 
Company’s filings with the Securities and Exchange Commission. 


